










































ALANKIT INSURANCE BROKERS LIMITED 

Notes Forming part of the Financial Statements 

1. CORPORATE INFORMATION 

Alankit Insurance Brokers Limited ('the Company') with an extensive history during its tenure of almost 1.5 
decades in the industry, the company has gained prominence as a principal Insurance Broking House, Licensed by the 
IRDAI (Insurance Regulatory and Development Authority of India). Offering a wide range of Insurance products along 
with advisory service on product selection or handling risk factors, the company has been successfully fulfilling its 
Watchdog role in the insurance sector with a huge foundation of its satisfied clientele. 

The company was incorporated under Companies Act of India on 19th March 2002. The address of the Corporate 
office is 205-208, ANARKALI MARKET, JHANDELA WALAN EXTN., NEW DELHI, Delhi, India, 110055. 

The standalone financial statements for the year ended 31 March 2025 were approved for issue in accordance with the 
resolution of the Company's Board of Directors on 22nd May 2025. 

2. Material accounting policies 
The principal accounting policies applied in the preparation of these financial statements are set out below: 

i. Statement of Compliance 
The financial statements comply in all material aspects with Indian Accounting Standards (Ind AS) prescribed 
under Section 133 of the Companies Act, 2013 (the Act) read with the Companies (Indian Accounting Standards) 
Rules, 2015, as amended, and other accounting principles generally accepted in India. 
All assets and liabilities have been classified as current and non-current as per the Companies normal operating 
cycle. Based on the nature of services rendered to customers and time elapsed between deployment of resources 
and the realisation in cash and cash equivalents of the consideration for such services rendered, the company has 

considered an operating cycle of 12 months. 

ii. Basis of Preparation of Financial Statements 

These financial statements have been prepared on the historical cost basis except for certain financial instruments 
that are measured at fair values at the end of each reporting period, as explained in the accounting policies below. 
Historical cost is generally based on the fair value of the consideration given in exchange for goods and services. 
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly 
transaction between market participants at the measurement date, regardless of whether that price is directly 
observable or estimated using another valuation technique. In estimating the fair value of an asset or a liability, 

the Company takes into account the characteristics of the asset or liability ifmarket participants would take those 
characteristics into account when pricing the asset or liability at the measurement date. Fair value for 
measurement or disclosure purposes in these fmancial statements is detennined on such a basis, except for share­
based payment transactions that are within the scope of Ind AS 102 Share based payments, leasing transactions 

that are within the scope of Ind AS 116 Leases, and measurements that have some similarities to fair value but 
are not fair value, such as net realizable value in Ind AS 2 Inventories or value in use in Ind AS 36 Impairment of 
Assets. 


























































